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Many individuals proclaim that global capitalism is here to stay. Unfettered markets, they argue, now drive
the world, and all countries must adjust, no matter how painful this may be for some. Robert Gilpin, author
of the widely acclaimed Political Economy of International Relations (Princeton, 1987), urges us, however,
not to take an open and integrated global economy for granted. Rather, we must consider the political
circumstances that have enabled global markets to function and the probability that these conditions will
continue. Gilpin's new book amounts to a magisterial inquiry into all major aspects of the contemporary
world political economy. Beginning with the 1989 end of the Cold War and the subsequent collapse of
communism, it focuses on globalization and rapid technological change and covers a broad sweep of
economic developments and political cultures. Gilpin demonstrates the fragility of a global and integrated
economy and recommends what can be done to strengthen it.

The international community has another chance to solidify the global market economy that collapsed with
the outbreak of World War I. Yet, writes Gilpin, the full implications of this historic development for
international affairs are not yet clear. Will socialist economies make a successful transition to market-type
economies? What role will a dynamic China play in the world economy? Will the United States continue to
exercise leadership or gravitate toward self-centered policies? Gilpin explores such questions along with
problems in the areas of trade liberalization, multinational corporations, and destabilizing financial flows. He
also investigates the struggles of less developed countries and the spread of economic regionalism,
particularly in Europe, North America, and Pacific Asia, which directly threatens an open world economy.

The author maintains that global capitalism and economic globalization have rested and must continue to rest
on a secure political foundation. However, this foundation has eroded since the end of the Soviet threat. To
ensure survival of the global economy, Gilpin concludes, the United States and other major powers must
recommit themselves to working together to rebuild its weakened political foundations.
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From reader reviews:

Carl Kile:

Here thing why that The Challenge of Global Capitalism are different and reputable to be yours. First of all
looking at a book is good but it depends in the content of it which is the content is as delightful as food or
not. The Challenge of Global Capitalism giving you information deeper and different ways, you can find any
e-book out there but there is no publication that similar with The Challenge of Global Capitalism. It gives
you thrill studying journey, its open up your eyes about the thing in which happened in the world which is
maybe can be happened around you. You can actually bring everywhere like in park your car, café, or even
in your approach home by train. For anyone who is having difficulties in bringing the branded book maybe
the form of The Challenge of Global Capitalism in e-book can be your choice.

Carlos McNerney:

The guide with title The Challenge of Global Capitalism posesses a lot of information that you can study it.
You can get a lot of advantage after read this book. This kind of book exist new knowledge the information
that exist in this publication represented the condition of the world currently. That is important to yo7u to
understand how the improvement of the world. This specific book will bring you in new era of the
globalization. You can read the e-book on your own smart phone, so you can read it anywhere you want.

Mae Mosley:

In this era which is the greater particular person or who has ability in doing something more are more special
than other. Do you want to become one among it? It is just simple solution to have that. What you have to do
is just spending your time little but quite enough to get a look at some books. On the list of books in the top
record in your reading list will be The Challenge of Global Capitalism. This book which is qualified as The
Hungry Slopes can get you closer in turning out to be precious person. By looking upwards and review this
e-book you can get many advantages.

Bernice Capps:

Reading a guide make you to get more knowledge from this. You can take knowledge and information
coming from a book. Book is written or printed or descriptive from each source that will filled update of
news. In this particular modern era like now, many ways to get information are available for you actually.
From media social including newspaper, magazines, science e-book, encyclopedia, reference book, fresh and
comic. You can add your understanding by that book. Isn't it time to spend your spare time to spread out
your book? Or just seeking the The Challenge of Global Capitalism when you necessary it?
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