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Seminar paper from the year 2008 in the subject Business economics - Investment and Finance, grade: 1,0,
Otto Beisheim School of Management Vallendar, course: Seminar in International Finance, language:
English, abstract: With this paper we intend to contribute to the research that investigates the usefulness of
economic policies with regard to financial integration that may stimulate economic growth. After giving a
general overview, using a self-developed framework, a more detailed perspective focuses on the crucial link
between financial sector development and economic growth that is generally referred to as "growth nexus".
After this literature review we conduct our own empirical research that consists of three components:
Measuring association/correlation, measuring causality and measuring economic significance. We find that
financial development and economic growth are related and that for certain countries the assumption of
causality that runs from financial sector integration to economic growth may be justified. Via panel-analysis
the estimated OLS-panel-regression shows that a change in the degree of financial depth increases the overall
per capita GDP of the OECD- countries that are included in the panel. So the hypothesis that financial
integration stimulates economic growth cannot be falsified: We are unable to break the link between
financial development and economic growth. There is no doubt that the numerous open questions with
regard to this complex matter will cause a lot of additional research in this field of study in the next years.
We are excited to see the results!
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From reader reviews:

Wanda Legros:

The ability that you get from Can the Finance-Growth-Nexus Bridge the Link between Financial Integration
and Economic Growth? may be the more deep you searching the information that hide inside words the more
you get interested in reading it. It does not mean that this book is hard to understand but Can the Finance-
Growth-Nexus Bridge the Link between Financial Integration and Economic Growth? giving you joy feeling
of reading. The copy writer conveys their point in particular way that can be understood simply by anyone
who read the idea because the author of this book is well-known enough. This specific book also makes your
own vocabulary increase well. That makes it easy to understand then can go along with you, both in printed
or e-book style are available. We recommend you for having this particular Can the Finance-Growth-Nexus
Bridge the Link between Financial Integration and Economic Growth? instantly.

Virginia Cherry:

Spent a free time and energy to be fun activity to try and do! A lot of people spent their leisure time with
their family, or their very own friends. Usually they accomplishing activity like watching television, likely to
beach, or picnic inside park. They actually doing same thing every week. Do you feel it? Do you need to
something different to fill your own free time/ holiday? Can be reading a book may be option to fill your
totally free time/ holiday. The first thing you ask may be what kinds of guide that you should read. If you
want to try out look for book, may be the publication untitled Can the Finance-Growth-Nexus Bridge the
Link between Financial Integration and Economic Growth? can be good book to read. May be it is usually
best activity to you.

Marco Roy:

The book untitled Can the Finance-Growth-Nexus Bridge the Link between Financial Integration and
Economic Growth? contain a lot of information on that. The writer explains your girlfriend idea with easy
technique. The language is very clear and understandable all the people, so do certainly not worry, you can
easy to read this. The book was written by famous author. The author gives you in the new age of literary
works. You can easily read this book because you can read on your smart phone, or model, so you can read
the book throughout anywhere and anytime. If you want to buy the e-book, you can open their official web-
site in addition to order it. Have a nice learn.

Kent Brown:

Beside this kind of Can the Finance-Growth-Nexus Bridge the Link between Financial Integration and
Economic Growth? in your phone, it could possibly give you a way to get closer to the new knowledge or
facts. The information and the knowledge you might got here is fresh from your oven so don't possibly be
worry if you feel like an previous people live in narrow community. It is good thing to have Can the
Finance-Growth-Nexus Bridge the Link between Financial Integration and Economic Growth? because this



book offers for your requirements readable information. Do you occasionally have book but you do not get
what it's facts concerning. Oh come on, that will not end up to happen if you have this in your hand. The
Enjoyable set up here cannot be questionable, like treasuring beautiful island. So do you still want to miss
the idea? Find this book as well as read it from now!
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