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In Africa's Odious Debts, Boyce and Ndikumana reveal the shocking fact that, contrary to the popular
perception of Africa being a drain on the financial resources of the West, the continent is actually a net
creditor to the rest of the world. The extent of capital flight from sub-Saharan Africa is remarkable: more
than $700 billion in the past four decades. But Africa’s foreign assets remain private and hidden, while its
foreign debts are public, owed by the people of Africa through their governments.

Léonce Ndikumana and James K. Boyce reveal the intimate links between foreign loans and capital flight.
Of the money borrowed by African governments in recent decades, more than half departed in the same year,
with a significant portion of it winding up in private accounts at the very banks that provided the loans in the
first place. Meanwhile, debt-service payments continue to drain scarce resources from Africa, cutting into
funds available for public health and other needs. Controversially, the authors argue that African
governments should repudiate these ‘odious debts’ from which their people derived no benefit, and that the
international community should assist in this effort.

A vital book for anyone interested in Africa, its future and its relationship with the West.
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From reader reviews:

Danny Exum:

Have you spare time for the day? What do you do when you have a lot more or little spare time? That's why,
you can choose the suitable activity intended for spend your time. Any person spent their very own spare
time to take a walk, shopping, or went to the actual Mall. How about open or perhaps read a book entitled
Africa's Odious Debts: How Foreign Loans and Capital Flight Bled a Continent (African Arguments)?
Maybe it is for being best activity for you. You realize beside you can spend your time with the favorite's
book, you can wiser than before. Do you agree with it is opinion or you have other opinion?

Leigh Brown:

Book is to be different for every single grade. Book for children until eventually adult are different content.
To be sure that book is very important for all of us. The book Africa's Odious Debts: How Foreign Loans
and Capital Flight Bled a Continent (African Arguments) was making you to know about other expertise and
of course you can take more information. It is quite advantages for you. The book Africa's Odious Debts:
How Foreign Loans and Capital Flight Bled a Continent (African Arguments) is not only giving you
considerably more new information but also for being your friend when you feel bored. You can spend your
current spend time to read your reserve. Try to make relationship with all the book Africa's Odious Debts:
How Foreign Loans and Capital Flight Bled a Continent (African Arguments). You never really feel lose out
for everything in case you read some books.

Carla Floyd:

Often the book Africa's Odious Debts: How Foreign Loans and Capital Flight Bled a Continent (African
Arguments) has a lot of knowledge on it. So when you read this book you can get a lot of profit. The book
was published by the very famous author. The writer makes some research previous to write this book. This
specific book very easy to read you may get the point easily after reading this article book.

Amos Curley:

That reserve can make you to feel relax. That book Africa's Odious Debts: How Foreign Loans and Capital
Flight Bled a Continent (African Arguments) was colorful and of course has pictures on the website. As we
know that book Africa's Odious Debts: How Foreign Loans and Capital Flight Bled a Continent (African
Arguments) has many kinds or type. Start from kids until teenagers. For example Naruto or Investigation
company Conan you can read and think that you are the character on there. Therefore not at all of book tend
to be make you bored, any it offers up you feel happy, fun and relax. Try to choose the best book for you and
try to like reading in which.
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